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7KH�HDU�LV�GLYLGHG�LQWR�WKUHH�SDUWV��WKH�RXWHU�RU�H[WHUQDO�HDU��WKH�PLGGOH�HDU�DQG�
WKH�LQQHU�HDU� 
 
7KH�H[WHUQDO�HDU�FRQVLVWV�RI�WKH�DXULFOH�RU�SLQQD�RQ�WKH�RXWVLGH�DQG�WKH�HDU�FD�
QDO���7KH�HDU�FDQDO��ZKLFK�LV�DERXW���FP�ORQJ��HQGV�DW�WKH�HDU�GUXP��7KH�HDU�
GUXP�LV�D�WKLQ�PHPEUDQH�WKDW�YLEUDWHV�IUHHO\�ZKHQ�VRXQG�ZDYHV�KLW�LW��7KH�H[�
WHUQDO�HDU�FROOHFWV�VRXQG�DQG�GLUHFWV�WKH�VRXQG�ZDYHV�WRZDUGV�WKH�HDU�GUXP�
DQG�PLGGOH�HDU� 
 
7KH�PLGGOH�HDU�LV�D�VPDOO�DLU�ILOOHG�VSDFH�WKDW�FRQWDLQV�WKUHH�OLWWOH�ERQHV�RU�RVVL�
FOHV�FDOOHG�WKH�0DOOHXV��KDPPHU���,QFXV��DQYLO��DQG�6WDSHV��VWLUUXS���7KH�0DOOH�
XV�LV�DWWDFKHG�WR�WKH�LQQHU�VXUIDFH�RI�WKH�HDU�GUXP�DQG�WKH�6WDSHV�OLHV�LQ�D�WLQ\�
ZLQGRZ�WKDW�FRQQHFWV�WR�WKH�LQQHU�HDU��7KH�LQFXV�OLHV�EHWZHHQ�WKH�0DOOHXV�DQG�
6WDSHV��7KH�VRXQG�ZDYHV�WKDW�KLW�WKH�HDU�GUXP�DUH�FDUULHG�LQWR�WKH�LQQHU�HDU�YLD�
WKHVH�YLEUDWLQJ�ERQHV� 
 
7KH�LQQHU�HDU�LV�D�IOXLG�ILOOHG�FDYLW\�VKDSHG�OLNH�D�ERQ\�VKHOO��WKH� 
&RFKOHD���,W�FRQWDLQV�GHOLFDWH�QHUYH�HQGLQJV��6RXQG�ZDYHV�FDUULHG�WR�WKH�LQQHU�
HDU�E\�WKH�6WDSHV�DUH�SDVVHG�WKURXJK�WKH�IOXLG�RI�WKH�LQQHU�HDU�WR�WKHVH�QHUYH�
HQGLQJV�ZKHUH�WKH\�DUH�FKDQJHG�LQWR�HOHFWULFDO�VLJQDOV�WKDW�DUH�WKHQ�VHQW�WR�WKH�
EUDLQ�YLD�WKH�QHUYH�RI�KHDULQJ��WKH�$XGLWRU\�1HUYH�� 
 
 



:KDW�LV�³*OXH�(DU´" 
 
7KH�DLU�ILOOHG�PLGGOH�HDU�LV�FRQQHFWHG�WR�WKH�EDFN�RI�
WKH�QRVH�E\�D�SDVVDJH�FDOOHG�WKH�(XVWDFKLDQ�7XEH��,W�
SOD\V�DQ�LPSRUWDQW�UROH�LQ�NHHSLQJ�WKH�DLU� 
SUHVVXUH�EHKLQG�WKH�HDU�GUXP�WKH�VDPH�DV�WKH�RXWVLGH�
ZRUOG��0XVFOHV�LQ�WKH�EDFN�RI�WKH�QRVH�DQG�WKURDW�
RSHQ�WKH�WXEH�ZKHQ�\RX�VZDOORZ�DQG�OHW�DLU�LQ�WR�WKH�
PLGGOH�HDU� 
 
,I�WKLV�WXEH�GRHV�QRW�ZRUN�SURSHUO\��WKH�DLU�LQ�WKH� 
PLGGOH�HDU�LV�JUDGXDOO\�DEVRUEHG�E\�WKH�OLQLQJ�RI�WKH�
PLGGOH�HDU��PXFRVD��DQG�WKLV�OHDGV�WR�D�FKDQJH�LQ�WKH�
SUHVVXUH�FRPSDUHG�ZLWK�WKH�RXWVLGH�ZRUOG��D�YDFX�
XP���,I�WKLV��YDFXXP�LV�QRW�FRUUHFWHG�E\�WKH�(XVWDFKLDQ�7XEH��WKHQ�WKH�PXFRVD�
VWDUWV�WR�ILOO�WKH�PLGGOH�HDU�ZLWK�IOXLG�LQVWHDG�RI�DLU� 
 
,QLWLDOO\�WKLV�IOXLG�LV�WKLQ�DQG�ZDWHU\�EXW�JUDGXDOO\��HVSHFLDOO\�LI�WKHUH�KDV�EHHQ�
DQ\�LQIHFWLRQ�DV�ZHOO��LW�EHFRPHV�WKLFN�DQG�VWLFN\�OLNH�JOXH�DQG�WKLV�VWLFN\�IOXLG�
JLYHV�ULVH�WR�WKH�QDPH�³*OXH�(DU´� 
 
:K\�GRHV�*OXH�(DU�RFFXU" 
 
,Q�FKLOGUHQ�WKH�DOO�LPSRUWDQW�(XVWDFKLDQ�7XEH�LV�VPDOOHU��PRUH�KRUL]RQWDO�DQG�
ZLGHU�WKDQ�LQ�DGXOWV��:KHQ�FKLOGUHQ�JHW�FROGV�RU�RWKHU�LQIHFWLRQV�� 
LQIODPPDWLRQ�DW�WKH�EDFN�RI�WKH�QRVH�FDQ�HDVLO\�EORFN�XS�WKLV�WXEH�DQG�OHW� 
EDFWHULD�LQWR�WKH�PLGGOH�HDU��7KH�$GHQRLG��D�µWKLUG�WRQVLO¶�DW�WKH�EDFN�RI�WKH�
QRVH��DOVR�OLHV�MXVW�EHWZHHQ�WKH�RSHQLQJV�RI�WKH�7XEHV�DQG�HQODUJHPHQW�RI�WKLV�
JODQG�RU�FKURQLF�LQIHFWLRQ�ZLWKLQ�LW�FDQ�SUHYHQW�WKH�7XEHV�IURP�ZRUNLQJ�SURSHUO\��� 
 
$�&OHIW�3DODWH�LV�DQRWKHU�LPSRUWDQW�FDXVH�RI�³*OXH�(DU´�EHFDXVH�WKH�PXVFOHV�RI�
WKH�SDODWH�XVXDOO\�SOD\�D�YLWDO�UROH�LQ�RSHQLQJ�WKH�(XVWDFKLDQ�7XEH�ZKHQ�ZH�
VZDOORZ 
 



:KDW�SUREOHPV�GRHV�³*OXH�(DU´�FDXVH" 
 
7KH�HDU�GUXP�DQG�RVVLFOHV�ZLOO�RQO\�YLEUDWH�DQG�OHW�VRXQG�ZDYHV�SDVV�WR�WKH�
LQQHU�HDU�LI�WKH\�FDQ�PRYH�IUHHO\��7KH�WKLFN��VWLFN\�³*OXH´�EHKLQG�WKH�HDU�GUXP�
VWRSV�WKHP�IURP�GRLQJ�WKLV��,PDJLQH�KRZ�GXOO�D�FKLOG¶V�WR\�GUXP�ZRXOG�VRXQG�LI�
LW�ZDV�ILOOHG�ZLWK�IOXLG�LQVWHDG�RI�DLU���7KH�PDLQ�V\PSWRP�RI�³*OXH�(DU´�WKHUHIRUH�
LV�KHDULQJ�ORVV� 
 
6RPHWLPHV�WKLV�FDQ�EH�TXLWH�PLQRU�DQG�JR�XQQRWLFHG�IRU�\HDUV��,Q�RWKHU�FKLOGUHQ�
LW�FDQ�EH�VHYHUH�HQRXJK�WR�FDXVH�SUREOHPV�OHDUQLQJ�WR�VSHDN� 
 
6PDOO�FKLOGUHQ�WKHPVHOYHV�GR�QRW�XVXDOO\�FRPSODLQ�DERXW�WKHLU�KHDULQJ��RU�KDYH�
QHYHU�NQRZQ�DQ\�GLIIHUHQFH��DQG�PD\�VLPSO\�DSSHDU�WR�EH�VWXEERUQ�RU�QDXJKW\�
RU�OHDUQ�WR�VSHDN�PRUH�VORZO\�WKDQ�RWKHU�FKLOGUHQ�WKHLU�DJH��7KH�KHDULQJ�ORVV�LV�
XVXDOO\�REYLRXV�LQ�ROGHU�FKLOGUHQ�ZKR�PD\�DOVR�FRPSODLQ�RI�EORFNHG�HDUV�RU�HDU�
DFKH���'HSHQGLQJ�RQ�WKH�GHJUHH�RI�KHDULQJ�ORVV��FKLOGUHQ�PD\�KDYH�SUREOHPV�DW�
VFKRRO�EHFDXVH�WKH\�FDQQRW�KHDU�WKHLU�WHDFKHU�SURSHUO\��HVSHFLDOO\�LQ�D�QRLV\�
FODVVURRP���%RWK�KHDULQJ�DQG�WKHVH�RWKHU�SUREOHPV�FDQ�EH�PXFK�ZRUVH�GXULQJ�
DQG�DIWHU�FROGV� 
 
+RZ�FRPPRQ�LV�³*OXH�(DU´" 
 
³*OXH�HDU´�LV�WKH�FRPPRQHVW�FDXVH�RI�GHDIQHVV�LQ�FKLOGUHQ�DQG� 
DSSUR[LPDWHO\�����RI�DOO�FKLOGUHQ�ZLOO�KDYH�LW�WR�VRPH�GHJUHH�LQ�WKHLU�ILUVW�IHZ�
\HDUV� 
 
+RZ�FDQ�LW�EH�WUHDWHG" 
 
7KH�PRVW�LPSRUWDQW�ILUVW�VWHS�LV�WR�GHWHFW�WKH�SUREOHP�LQ�WKH�ILUVW�SODFH�DQG�WKLV�
LV�ZK\�\RXQJ�FKLOGUHQ�KDYH�URXWLQH�VFUHHQLQJ�KHDULQJ�WHVWV� 
 
:KLOVW�LW�LV�SRVVLEOH�WR�WUHDW�HDU�LQIHFWLRQV�ZLWK�DQWLELRWLFV��XQIRUWXQDWHO\�WKHVH�
GR�QRW�PDNH�WKH�JOXH�GLVDSSHDU�DQ\�PRUH�TXLFNO\��6RPH�'RFWRUV�WU\� 
GHFRQJHVWDQWV�DQG�DQWL-DOOHUJ\�PHGLFLQHV�WR�GU\�XS�WKH�JOXH�EXW�LQ�PRVW�FDVHV�
WKHVH�PDNH�QR�GLIIHUHQFH�DQG�WKH�³*OXH´�VLPSO\�KDV�WR�GU\�XS�E\�LWVHOI�DV�WKH�
(XVWDFKLDQ�7XEH�VWDUWV�WR�ZRUN�DJDLQ�� 
 
7KLV�FDQ�WDNH�ZHHNV�RU�PRQWKV�LQ�VRPH�FDVHV�EXW�LQ�PRVW�SDWLHQWV�WKH�³*OXH´�
HYHQWXDOO\�FOHDUV�DQG�WKH�KHDULQJ�LPSURYHV�ZLWKRXW�DQ\�WUHDWPHQW�DW�DOO� 
 
0RVW�(DU��1RVH�DQG�7KURDW�6SHFLDOLVWV�ZLOO�WKHUHIRUH�ZDLW�DW�OHDVW���PRQWKV�
IURP�WKH�WLPH�RI�GLDJQRVLV�EHIRUH�JHWWLQJ�FRQFHUQHG�DQG�GXULQJ�WKLV�SHULRG�LW�LV�
LPSRUWDQW�WKDW�HYHU\RQH�DURXQG�\RXU�FKLOG�NQRZV�DERXW�KLV��KHU�KHDULQJ�ORVV�
�HVSHFLDOO\�WKHLU�WHDFKHU�� 
 
,I�\RX�JHW�\RXU�FKLOG¶V�DWWHQWLRQ�EHIRUH�VSHDNLQJ��VSHDN�FOHDUO\�ZKLOH�WKH\�DUH�
ORRNLQJ�DW�\RX��DQG�PDNH�VXUH�WKH\�VLW�DW�WKH�IURQW�RI�WKH�FODVV��WKHQ�LW�LV�PRVW� 
XQOLNHO\�WKDW�WKH\�ZLOO�KDYH�DQ\�VLJQLILFDQW�SUREOHPV�GXULQJ�WKLV�WLPH� 
 
 



:KDW�LI�P\�FKLOG�VWLOO�KDV�³*OXH�(DU´�DIWHU�WKLV�WLPH" 
 
³*OXH´�GRHV�QRW�KDYH�WR�EH�WUHDWHG�MXVW�EHFDXVH�LW�LV�WKHUH��6RPHWKLQJ�RQO\�
QHHGV�WR�EH�GRQH�LI�WKHUH�LV�D�VLJQLILFDQW�DQG�SURORQJHG�KHDULQJ�SUREOHP�RU�RWK�
HU�WURXEOHVRPH�V\PSWRPV�VXFK�DV�UHFXUUHQW�HDU�LQIHFWLRQV�RU�HDU�DFKH�RU�GLV�
FKDUJH���7KH�XVXDO�WUHDWPHQW�IRU�SURORQJHG��V\PSWRPDWLF�³*OXH�(DU´�LV�*URP�
PHWV� 
 
$�*URPPHW�LV�D�WLQ\�YHQWLODWLRQ�WXEH�WKDW�LV�SODFHG�LQ�WKH�HDU�GUXP�WR�OHW�DLU�LQWR�
WKH�PLGGOH�HDU�IURP�WKH�RXWVLGH��%DVLFDOO\��LW�WDNHV�RYHU�WKH�UROH�RI�WKH�QRQ� 
IXQFWLRQLQJ�(XVWDFKLDQ�7XEH�IRU�D�ZKLOH�DQG�VWRSV�WKH�³*OXH´�IURP�FRPLQJ�EDFN��
,W�LV�WKHUH�WR�OHW�DLU�LQ�UDWKHU�WKDQ�IOXLG�RXW� 
 
8QGHU�D�*HQHUDO�$QDHVWKHWLF��D�WLQ\�FXW�LV�PDGH�LQ�WKH�HDU�GUXP�XQGHU�D� 
PLFURVFRSH�DQG�DOO�WKH�³*OXH´�EHKLQG�LW�LV�VXFNHG�RXW��$�*URPPHW�LV�WKHQ� 
FDUHIXOO\�SRVLWLRQHG�LQ�WKH�HDU�GUXP�WKURXJK�WKH�VDPH�LQFLVLRQ�DQG�WKH�LQQHU�
IODQJH�RQ�LW�NHHSV�LW�LQ�SODFH�IRU�DERXW���PRQWKV��$IWHU�WKH�DQDHVWKHWLF�WKHUH�LV�
XVXDOO\�DQ�LPPHGLDWH�LPSURYHPHQW�LQ�KHDULQJ�DQG�OLWWOH�LI�DQ\�SDLQ��VHH� 
GLDJUDPV�RYHU�� 
 
6RPHWLPHV�WKH�6SHFLDOLVW�PD\�VXJJHVW�UHPRYLQJ�WKH�$GHQRLGV�DW�WKH�VDPH�
WLPH�LI�WKH\�DUH�YHU\�ODUJH�RU�LQIHFWHG��EXW�WKLV�LV�QRW�XVXDOO\�GRQH�XQOHVV�WKH�
³*OXH´�FRPHV�EDFN�DIWHU�WKH�*URPPHWV�KDYH�FRPH�RXW� 
 
����RI�FKLOGUHQ�RQO\�QHHG�RQH�VHW�RI�*URPPHWV�DV�WKLV�JLYHV�WKHP���PRQWKV�RU�
PRUH�RI�WURXEOH�IUHH�KHDULQJ�DQG�JURZWK�WKDW�XVXDOO\�RYHUFRPHV�WKH�SUREOHP��,Q�
WKH�YDVW�PDMRULW\�RI�FDVHV��DV�WKH�FKLOG�JURZV�ROGHU�DQG�ELJJHU��WKH�(XVWDFKLDQ�
7XEH�VWDUWV�WR�ZRUN�SURSHUO\�DQG�³*OXH�(DU´��SUREOHPV�GLVDSSHDU� 
 
&DQ�*URPPHWV�FDXVH�DQ\�SUREOHPV�WKHPVHOYHV" 
 
)RUWXQDWHO\�*URPPHWV�UDUHO\�FDXVH�SUREOHPV� 
 
����'LVFKDUJH 
 
7KH�PRVW�FRPPRQ�SUREOHP�LV�GLVFKDUJH�IURP�WKH�HDU��DQG�WKLV�XVXDOO\� 
RFFXUV�EHFDXVH�WKH�FKLOG�KDV�VXFK�D�VHYHUH�FROG�RU�RWKHU�LQIHFWLRQ�WKDW�HYHQ�
WKH�*URPPHW�FDQ¶W�NHHS�WKH�HDU�ZRUNLQJ�SURSHUO\��0XFRXV�FDQ�WKHQ�OHDN�RXW�
WKURXJK�WKH�*URPPHW�XQWLO�WKH�FROG�VHWWOHV��2FFDVLRQDOO\�RUDO� 
DQWLELRWLFV�RU�VSHFLDO�HDU�GURSV�PD\�EH�QHHGHG�WR�VHWWOH�WKH�HDU�GRZQ� 
 
����6ZLPPLQJ 
 
,W�XVHG�WR�EH�VDLG�WKDW�\RX�FRXOGQ¶W�VZLP�ZLWK�*URPPHWV�LQ�SODFH�EXW�ZH�QRZ�
NQRZ�WKDW�WKLV�LV�DOULJKW�LQ�WKH�YDVW�PDMRULW\�RI�SDWLHQWV��,W�LV�IDU�PRUH�LPSRUWDQW� 
WKDW�\RXU�FKLOG�OHDUQV�WR�VZLP�DQG�HQMR\V�D�QRUPDO�OLIH�WKDQ�ZRUULHV�DERXW�WKH�
UHPRWH�FKDQFH�RI�JHWWLQJ�DQ�LQIHFWLRQ�IURP�VZLPPLQJ��6HH�'LVFKDUJH� 
LQVWUXFWLRQV�DQG�DGYLFH�� 
 
 
 



����(DUO\�([WUXVLRQ 
 
9HU\�RFFDVLRQDOO\�D�*URPPHW�ZLOO�EH�UHMHFWHG�E\�WKH�HDU�DQG�FRPH�RXW� 
HDUOLHU�WKDQ�SODQQHG��'HSHQGLQJ�RQ�WKH�SUREOHPV�LW�PD\�QHHG�WR�EH� 
UH-LQVHUWHG� 
 
����0\�*URPPHW�ZRQ¶W�FRPH�RXW� 
 
(YHQ�PRUH�UDUHO\�D�*URPPHW�ZRQ¶W�FRPH�RXW�DW�DOO��,I�LW�LV�FDXVLQJ�SUREOHPV�RU�
FOHDUO\�GRHVQ¶W�QHHG�WR�EH�WKHUH�DQ\PRUH�WKHQ�WKH�6SHFLDOLVW�PD\� 
VXJJHVW�UHPRYLQJ�LW�XQGHU�DQRWKHU�DQDHVWKHWLF� 
 
����6FDUULQJ�RI�WKH�HDU�GUXP 
 
(YHU\�RSHUDWLRQ�RU�FXW�DQ\ZKHUH�ZLOO�FDXVH�D�GHJUHH�RI�VFDUULQJ�EXW�RQ�WKH�HDU�
GUXP�WKH�FXW�LV�XVXDOO\�VR�VPDOO�DV�WR�EH�LQYLVLEOH��2FFDVLRQDOO\�WKHUH�FDQ�EH�
PRUH�VFDUULQJ�WKDQ�XVXDO�DQG�WKLV�FDQ�WKHRUHWLFDOO\�VWLIIHQ�WKH�HDU�GUXP��,W�LV�
UDUHO\�EDG�HQRXJK�WR�DIIHFW�WKH�YLEUDWLRQV�RI�WKH�HDUGUXP�RU�WKH�KHDULQJ�LWVHOI�
DQG�FDQQRW�EH�VHHQ�RU�IHOW� 
 
����3HUIRUDWHG�(DU�'UXP 
 
:KHQ�WKH�*URPPHW�FRPHV�RXW��WKH�FXW��DOPRVW�DOZD\V�FORVHV�RYHU�EHKLQG�LW��
2QO\�YHU\�UDUHO\�������ZLOO�D�SHUPDQHQW�KROH�EH�OHIW�ZKLFK�QHHGV�WR�EH� 
UHSDLUHG� 
 



,V�WKHUH�DQ\�RWKHU�DOWHUQDWLYH�WR�*URPPHWV" 
 
7KH�RQO\�DOWHUQDWLYH�WR�ZDLWLQJ�RU�*URPPHWV�LV�D�+HDULQJ�$LG��7KHVH� 
FHUWDLQO\�KHOS�ZLWK�WKH�KHDULQJ�ORVV�EXW�GR�QRW�RYHUFRPH�WKH�GLVFRPIRUW� 
DVVRFLDWHG�ZLWK�³*OXH�(DU´�DQG�DUH�RIWHQ�UHMHFWHG�E\�SDUHQWV�DQG�FKLOGUHQ�DOLNH�
DV�EHLQJ�DQ�XQVXLWDEOH�DQG�GLIILFXOW-WR-PDQDJH�DOWHUQDWLYH� 
 
,I�\RX�ZRXOG�SUHIHU�WR�DYRLG�DQ�RSHUDWLRQ�DQG�KDYH�D�KHDULQJ�DLG�LQVWHDG��WKHQ�
WKLV�FDQ�FHUWDLQO\�EH�DUUDQJHG�LI�\RX�VSHDN�WR�WKH�6SHFLDOLVW���2FFDVLRQDOO\�LQ�
FKLOGUHQ�ZKR�NHHS�JHWWLQJ�³*OXH�(DU´�DOO�WKH�WLPH��WKLV�LV�D�EHWWHU�DOWHUQDWLYH� 
DQ\ZD\� 
 
'LVFKDUJH�$GYLFH�IROORZLQJ�*URPPHW�,QVHUWLRQ 
 
*URPPHW�LQVHUWLRQ�LV�DQ�H[WUHPHO\�VDIH�DQG�VWUDLJKWIRUZDUG�SURFHGXUH�DQG� 
SUREOHPV�IROORZLQJ�LW�DUH�UDUH��7KH�PRVW�FRPPRQ�SUREOHP�LV�GLVFKDUJH�IURP�WKH�
HDU��HDUO\�RU�ODWH��DQG�WKH�IROORZLQJ�DGYLFH�LV�JLYHQ�WR�PLQLPLVH�WKLV�ULVN�DQG�KHOS�
PDQDJH�LW�LI�LW�RFFXUV� 
 
����5HWXUQ�WR�6FKRRO�:RUN 
 
,I�*URPPHW�LQVHUWLRQ�KDV�EHHQ�SHUIRUPHG�DORQH��WKHQ�\RX�FDQ�UHWXUQ�WR�VFKRRO�
ZRUN�DIWHU����KRXUV� 
 
����([HUFLVH�DQG�6ZLPPLQJ 
 
7KHUH�DUH�QR�UHVWULFWLRQV�RQ�JHQHUDO�DFWLYLWLHV�DQG�\RX�DUH�DOORZHG�WR�VZLP�DQG�
VKRZHU�HWF��ZLWK�*URPPHWV�LQ�QHDUO\�DOO�FDVHV��6WDQGDUG�*URPPHWV�DUH�VR�VPDOO�
WKDW�WKH\�GR�QRW�QRUPDOO\�DOORZ�VLJQLILFDQW�DPRXQWV�RI�ZDWHU�LQWR�WKH� 
PLGGOH�HDU�DQG�HYHQ�LI�WKLV�GRHV�RFFXU�LW�UDUHO\�FDXVHV�DQ\WKLQJ�RWKHU�WKDQ� 
PLQRU�LUULWDWLRQ��QRW�XQOLNH�JHWWLQJ�ZDWHU�LQ�\RXU�H\HV 
 
<RX�VKRXOG�KRZHYHU�QRW�VZLP�LQ�GLUW\�ZDWHU�H�J��D�ULYHU��GLYH�KHDG�ILUVW�LQWR� 
ZDWHU�RU�µGXFN-GLYH¶�WRR�GHHS�XQGHU�WKH�ZDWHU�DV�WKHVH�DFWLYLWLHV�FDQ� 
WKHRUHWLFDOO\�OHDG�WR�LQIHFWLRQ�DQG�GLVFKDUJH��6LPLODUO\�\RX�VKRXOG�QRW� 
VXEPHUJH�\RXU�HDUV�XQGHU�GLUW\��VRDS\�EDWK�ZDWHU�DV�WKLV�FRQWDLQV�EDFWHULD�IURP�
\RXU�ERG\�DQG�QRW�RQO\�LV�VRDS�DQ�LUULWDQW�EXW�LW�DOVR�DOORZV�ZDWHU�WR�SDVV�WKURXJK�
WKH�*URPPHWV�PRUH�HDVLO\� 
 
6KRZHULQJ�DQG�KDLU�ZDVKLQJ�ZLWKRXW�SURWHFWLRQ�DUH�ILQH�EXW�LI�\RX�ILQG�WKLV� 
LUULWDWLQJ�D�VLPSOH�GLVSRVDEOH�SOXJ�RI�&RWWRQ�:RRO�VPHDUHG�ZLWK�9DVHOLQH�DFWV�DV�
DQ�H[FHOOHQW�ZDWHU�WLJKW�VHDO� 
 
2YHUDOO��WKH�FKDQFH�RI�LQIHFWLRQ�IROORZLQJ�ZDWHU�FRQWDPLQDWLRQ�LV�VR�VPDOO�WKDW�LW�
LV�PXFK�PRUH�LPSRUWDQW�WKDW�\RXU�FKLOG�OHDUQV�WR�VZLP�DQG�HQMR\V�QRUPDO� 
DFWLYLWLHV�UDWKHU�WKDQ�EH�UHVWULFWHG�LQ�DQ\�ZD\� 
 
����6RFLDOLVLQJ 
7KHUH�DUH�QR�UHVWULFWLRQV�RQ�VRFLDOLVLQJ�RU�FRQWDFWLQJ�RWKHU�FKLOGUHQ�SHRSOH� 
 �����������������������������������������������������������������������������������������������������������������������������
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ZZZ�PVJ�JJ 

����3DLQ�5HOLHI 
 
7KH�SURFHGXUH�LV�XVXDOO\�SDLQOHVV�EXW�LI�WKHUH�LV�DQ\�GLVFRPIRUW�LW�VKRXOG�EH�
FRYHUHG�ZHOO�E\�3DUDFHWDPRO��&DOSRO�� 
 
����%OHHGLQJ�IURP�WKH�(DU 
 
2FFDVLRQDOO\�VRPH�EORRGVWDLQHG�IOXLG�PD\�GUDLQ�IURP�WKH�HDU�LQ�WKH�ILUVW�IHZ�
KRXUV�DIWHU�WKH�RSHUDWLRQ��7KLV�LV�D�PL[WXUH�RI�EORRG�IURP�WKH�WLQ\�LQFLVLRQ�WKDW�LV�
PDGH�WR�LQVHUW�WKH�*URPPHW�DQG�HDU�GURSV�WKDW�DUH�RIWHQ�LQVWLOOHG�DW�WKH�WLPH��,W�
FDQ�EH�DEVRUEHG�E\�D�VPDOO�SLHFH�RI�FRWWRQ�ZRRO�SODFHG�LQ�WKH�RSHQLQJ�RI�WKH�
HDU�FDQDO�DV�QHHGHG� 
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